ANIZDA Board

MEETING MINUTES

June 04, 2025

America on Wheels Museum
5 North Front Street, Allentown, PA

Attendance:
Board Members: Stephen Breininger and Eileen Aguilera attended in person. Dr. Ann Bieber,

John Stanley, Esquire, and Seymour Traub, Esquire attended via Zoom video conference.
Pedro Torres, Jr. and Tiffany Polek were absent.

Board Staff: Steve Bamford (Executive Director), Jerome B. Frank, Esquire (Solicitor) and
Selma Ritter (Manager, Finance and Administration).

Presenter: Edmund Fosu-Laryea, CPA and Partner, Barbacane, Thornton & Company LLP.

Members of the public and media were present.

1.  Call to Order. The meeting was called to order by Treasurer Stephen Breininger at 5:00
p.m. A quorum was met.

2.  Approval of May 07, 2025 Meeting Minutes. A motion to approve the May 07, 2025
meeting minutes, as written, was made by J. Stanley and seconded by A. Bieber. The public
was given the opportunity to comment. No comment(s) or change request(s) were received.
The minutes were approved by a vote of 5-0.

3. Public Comment on_all Matters to be Acted Upon. Comments were deferred until
matters were to be acted upon.

4. Old Business - None.
5. New Business.

a. Receipt and Acceptance of the Audit of Financial Statements as presented by
Barbacane, Thornton & Company for the Year Ended December 31, 2024 —
Resolution R2025-337. S. Breininger introduced Edmund Fosu-Laryea, CPA and Partner
with Barbacane, Thornton & Company LLP (“BTCPA”). If approved, Resolution R2025-
337 would authorize acceptance of the Independent Auditors Report.

E. Fosu-Laryea presented the independent auditor’s Report on Audit of Basic Financial
Statements for the years ended December 31, 2024 and 2023, which included an opinion
that the financial statements present fairly, in all material respects, the financial position of
the Allentown Neighborhood Improvement Zone Development Authority as of December
31, 2024 and 2023 and the changes in its financial position and its cash flows for the years
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then ended in accordance with accounting principles generally accepted in the United
States of America. He discussed the process that was used to perform the audit and
reviewed the financial statements.

A motion to approve Resolution R2025-337 was made by J. Stanley and seconded by E.
Aguilera. The public was given the opportunity to comment. No public comment was
received. Resolution R2025-337 was approved by a vote of 5-0.

b. Public Improvement Project Credit Facility Annual Payment — Resolution
R2025-338. S. Bamford summarized the resolution before the Board. ANIZDA
established a credit facility with Peoples Security Bank and Trust Company (“Peoples
Security”) to borrow funds through a $10 million revolving line of credit to finance
approved public improvement projects. The outstanding balance currently owed on the line
is approximately $5,165,000.

An annual payment is due to be paid from Excess NIZ Revenue, to the extent there is any,
after making debt service payments on developer dedicated indebtedness and the arena
bonds and after returning $22,000,000 to the Commonwealth of Pennsylvania.

Resolution R2025-338 would authorize the Master Trustee and Escrow Agent, Bank of
New York Mellon (“BNY Mellon™), to transfer $5,000,000 from the Surplus Fund to the
Excess NIZ Revenue Account and then to Peoples Security for payment of debt service on
the line of credit.

A motion to approve Resolution R2025-338 was made by S. Traub and second by A.
Bieber. The public was given the opportunity to comment. No public comment was
received. Resolution R2025-338 was approved by a vote of 5-0.

c. First Quarter Statement of Operational Revenue and Expenses. The First
* Quarter 2025 Financial Report was prepared on a cash basis for the Authority’s unrestricted
operating accounts.

S. Bamford reported revenue through March 31, 2025 totaled $245,604, which is on
budget. Operating Expenses through March 31, 2025 totaled -$99,758. The total expenses
are negative due to ANIZDA receiving reimbursement for more expanses than ANIZDA
paid out on a cash basis. Specifically, during the first quarter ANIZDA paid three (3)
months of condominium assessments while collecting five (5) months of reimbursements
from the Arena Operator, BDH Development, and four (4) months of reimbursements from
City Center. The only expense line items that are materially over budget for the first quarter
are: (1) the expense for the Compliance Officer/Allocation Agent was $16,280 over budget
due to timing as ANIZDA paid the April invoice at the end of March; and (2) the expense
line item for Trustee and other bond fees is over budget by $2,500 because ANIZDA did
not receive reimbursement for fees related to The Waterfront bond issue until April, after
the quarter ended.
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6. Executive Director’s Report.

At the May board meeting, S. Bamford reported there were three projects within the NIZ
that were selected as finalists in three different award categories for the Philadelphia
District Council of the Urban Land Institute (“ULI”") Awards for Excellence.

This evening, S. Bamford reported that 2 out of the 3 projects were named 2025 award
winners on May 21, 2025 by ULI Philadelphia: (1) Da Vinci Science Center won in the
Mid-Scale category; and (2) City Center’s Downtown West won in the Large-Scale
category.

S. Bamford commented that the winning projects represent the highest standards of

achievement in the development industry and advance the ULI mission to shape the future
of the built environment for positive impact in communities.

7.  Adjournment. The meeting was adjourned at 5:17 p.m.

Next scheduled ANIZDA Board Meeting: Wednesday, July 02, 2025, at 5:00 p.m.

Respectfully Submitted,
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Pedro Torres, Jr., Secretary



